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Editor’s Note

BETTER TO BE
DONE AND OVER

WITH IT

The past couple of weeks have been a very
eventful and interesting period for Malay-
sians. With GE 14 drawing ever closer, we
saw the EC’s new delineation report being
tabled and passed by Parliament and with
Royal assent, now signed into law, despite
objections from the opposition as well as
the legal fraternity and election reform
lobby groups. The controversial Anti-Fake
News Law has now received royal assent
and gazetted into law. As expected, the PM
then announced the dissolution of Parlia-
ment. This was followed by the dissolution
of the state assemblies after which the EC
has now set the date for elections to be
held.

Meanwhile in recent months, property
developers have been delaying new
launches as they are worried about the
possible reception from the house buying
public, some of whom may choose to defer
any major investment decisions until GE
14 is done and over with and the dust has
settled. This has resulted in sales having
slowed down over the past few months
although the long festive period has also
played a big part. Some developers who are
undertaking affordable home projects did
test the waters during this period as they
were confident that the price range of their
projects would draw potential buyers out
of their cocoons and this was proven true
in a couple of such projects. Our own
experience with Antara Residences @
Putrajaya is a case in point where 80% of
the units were booked within five hours
during a special preview.

Nevertheless, no investor likes uncertainty
and the sooner the grey clouds are cleared,
the better it is for the property market.
Whoever wins in GE 14, it is foreseeable
that there will unlikely be drastic changes
in economic policy although the opposi-
tion has promised to abolish GST if they
come into power. We are confident that
once GE 14 is over, give and take a couple
of months, things will return to normal
and the property development industry
will be back to business as usual. We hope
the government, whichever party wins,
will then focus on driving the economy
and taking bold steps to boost the property
market and improve access to home
ownership, including making more afford-
able homes available at the right pricing
and in the right locations and facilitated by
the availability of end financing facilities.

‘T;MW%W@@/

Chief Operating Officer
Henry Butcher Real Estate Sdn Bhd
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INVESTING IN FINE ART
- TIPS FOR NEWBIES-

When one talks about investing, the asset class that he or she usually refers to are real estate, equities, commodities
and possibly fixed income instruments. There are of course some people who invest in collectibles which includes
amongst others, comic books, trading cards, figurines, stamps, coins, fine art, porcelain ware and jewelry.
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Investing in fine art which includes paintings and
sculptures has been around for a very long time in
the developed world and we often hear or read
about astronomical sums being paid for valuable
paintings at auctions carried out in Europe and the
U.S. In Malaysia, collecting fine art or paintings is
a relatively new phenomenon, having caught on
only in the last decade or so but certainly growing
in terms of interest.

When Henry Butcher Malaysia started its first art
auction in 2010, we were the first local art auction
house to appear on the scene and we managed to
shake up the art collecting scene in the country
which previously depended on art dealers, art
galleries and private art collectors to provide a
conduit for sale transactions of art pieces. Today,
there are many other companies who have
ventured into the art auction business. This
development has certainly invigorated the art
scene as this has led to more art pieces being made

available to collectors as well as introducing a
higher level of professionalism and transparency in
the opaque world of art sales. As a result, more
people have been drawn to this niche investment
class and boosted the numbers of the small but
growing circle of art collectors.

Art has no intrinsic value. The price of a painting
depends on the fame of the painter, its rarity, how
much one likes the work, timing as well as the
intensity of interest from buyers at the point when
the painting is made available for sale. In a certain
sense, the art market is not unlike the stock market
where share prices can rise and fall sharply and
small and huge fortunes can be made or lost
overnight. For new collectors, there are some tried
and tested rules that he can follow to avoid painful
lessons.

auction house to appear on the scene.

Firstly, always remember that there are no
shortcuts in life. Great rewards always come only
with hard work and knowledge. Just like investing
in real estate or equities, one must do a lot of
homework, researching into and getting a deep
insight into the art world. Find out what are the
popular styles of paintings and artists that
collectors are currently into. Tastes and trends
change over time although works of established
artists will always be in demand. Find out more
about the artist, his background, history, distinc-
tive painting style and works produced by him.
Auction houses provide a good repository of
artwork prices and one will be able to piece
together the price trends of a particular artist or
painting style which will serve as a useful although
not totally definitive guide on how much he should
bid for a painting by the same artist.

Nevertheless it is important to bear in mind that
not all works by the same artist are of the same
quality and can fetch similar prices. Different
works produced by the same artist at different
stages of his career may not be of the same quality.
A bad piece will be hard to sell even though it is
from a famous artist and will unlikely fetch the
same price as his good pieces.

In the art world, an original piece is what will
command a high price although very high quality
prints by a famous artist may sometimes fetch a
good value. It is very important to make sure that
the painting that one is buying is a genuine piece
and not a fake or just a reproduction. Nowadays, it
is getting harder to tell a fake from a genuine piece
and only a real expert can confidently proclaim a
piece to be an original although sometimes he may
also get it wrong. The availability of a clear
provenance of the art piece is essential and it goes
without saying that it is safer to buy from a reputa-
ble auction house, gallery or dealer.

If one is to treat the collecting of fine art as not just
as a hobby but as a means to make money and
accumulate wealth, then he should adopt strategies
similar to that of a stock trader - buy low and sell
high, build up a diversified portfolio instead of
putting all his capital into one particular artist or
style. Paintings fetch high values if they are rare
and hard to come by, especially if the majority of
the painter’s works have been being locked away by
the artist’s family members or collectors who never
put up their paintings for sale. When the artist has
passed away, it is very clear that there will be no
future supply of fresh works by this artist and this
makes his works even more valuable.

Further, just as buying a property in an established
and matured location is the safest strategy, buying
works by an established artist carries less risk than
buying the works of a new artist. However, prices of
a famous artist, just like a property in a good
location, requires higher capital outlay. Collecting
the works of an artist before he becomes famous
can be extremely rewarding if one manages to pick
the right horse, so to speak as the works can be
bought at low prices but with strong potential for
exponential appreciation if the artist gains fame
later on.

There are a number of channels through which one
can purchase works of art - art dealers, art
galleries, auction houses or even directly from a
collector or the artist himself. When making a
purchase, one should have done his homework and
have a clear mind on how much his object of desire
is worth and how much he is prepared to stretch his
budget to gain possession of the piece. If he is
bidding at an auction, he should avoid being
carried away by his ego and emotions as otherwise
he may end up paying much more than what he
originally intended to.

Lastly, when one buys an art piece, he should
actually like it personally and not just purely
because someone else tells him he can make a
profit from it. When one is motivated not solely by
monetary considerations in buying an art piece, he
will appreciate and enjoy the ownership of the
piece and if he refuses to part with it even though
he is offered a higher price for it later on, then he
can truly say that he has made the most meaningful
investment decision.

We wish you all the best in your art collection
journey.

Henry Butcher Art Auctioneers Sdn Bhd.
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Henry Butcher Art Auctioneers' biannual art event features over 100 lots of
regional art. Here are some of the highlights:

Awang Damit Ahmad Dato’ Sharifah Fatimah Syed Zubir
Iraga 'Perjalanan Utara’, 2008 Untitled

(173cm x 173cm) (84cm x 71cm)

Acrylic on canvas Acrylic on canvas

Leading the April sale is Awang Damit Ahmad’s Iraga 'Perjala- MASTERPIECE by respected influential artist Dato'
nan Utara' 2008. Painted with boundless energy on a monu- Sharifah Fatimah Syed Zubir, 84cm x 7lcm canvas
mental sized canvas, this work is based on the theme of the piece.

North-East Winds, a wind that blows from China to Sabah. This
extraordinary work evokes the changing of seasons, which
affects the livelihoods of farmers and fishermen.

Dzulkifli Buyong
1994

(30cm x 60cm)
Oil on board

Yusof Ghani

Siri Tari - Kabuki, 1993
(122cm x 122cm)

Oil on canvas

An art gem in this sale, Dzulkifli Buyong’s works are rare
and much sought after in the market. In this work, the
artist illustrates a cat with remarkable sensitivity and
instinct.

MASTERPIECE! Yusof Ghani, "Siri Tari -
1993, 122cm x 122cm, oil on canvas.
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Khalil Ilbrahim

Portrait Of A Nude, 1965
(82cm x 70cm)

Oil on canvas

Khalil Ibrahim’s Portrait of a Nude is represen-
tative of the artist's early figurative works.
Dated 1965, a pivotal year which the artist had
just completed his postgraduate studies at the
St Martin’s School of Art and Design in London,
this painting is one of the best examples during
this period.

Dato’ Mohd Hoessein Enas
Kelantanese Dancer, 1992
(75.5cm x 100cm)

Oil on canvas

Kelantanese Dancer by master portrait painter
Mohd Hoessein Enas Dato, is a rare late period
work depicting a traditional form of dance.

Yeoh Jin Leng
1982

(71cm x 89cm)
Acrylic on canvas

Yeoh Jin Leng, one of the prime movers of modern art in Malaysia,
painted this beautiful masterpiece, 71cm x 89cm, acrylic on canvas.

Lee Cheng Yong

Lady With Leaves

(42cm x 33cm)

Oil on canvas laid on board

Lee Cheng Yong, another pioneer who has
contributed to the early development of the art
scene in Malaysia. This stunning work is one of
the artist’'s finest portraits ever to appear in
auction.

Building up to the actual auction date of 29 April, all are welcome to preview the various art works set to be auctioned off at
Galeri Prima, from 19 to 28 April between 10am till 6pm.
The auction catalogue can be viewed and downloaded from our website, www.hbart.com.my.

For enquiries please contact: Elizabeth Wong | E-mail: elizabeth@hbart.com.my | Mobile: +6013 355 6578
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SHOULD YOUNG PEOPLE
GIVE UP THEIR DREAMS

OF OWNING THEIR
OWN HOME?
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In an article which came out in an online publica-
tion recently, the headline screamed “Young house
hunters told to stop dreaming”. The article quoted a
real estate practitioner who urged young adults to
moderate their expectations as losing one’s job is
common these days and advised those harbouring
hopes to buy properties costing RM500,000 or
more to give up their dreams.

Whilst it is certainly good advice for everyone,
regardless of age, to keep their feet on the ground
and to live and invest within their means, perhaps
no one, especially the young who make up close to
10% of Malaysia’s population (in this context taken
to be those within the age group of between 25 and
29) should give up their dreams. As Cliff Richard
once advised in one of his most popular and iconic
songs, The Young Ones:

“Young dreams

Should be dreamed together
And young hearts

Shouldn't be afraid”

A person who has a dream will set the realisation of
his dream as a goal towards which he should work
hard to achieve it. Setting a goal of owning his
dream home will probably spur him to work hard,
save as much as he can and move towards realising
his goal, whether it takes a year, five years or even
ten. Of course in setting his goal, he must be
realistic and although he can and should aim high,
should nevertheless target for something of a price
range and a time frame which he realistically has a
good chance of achieving. In short, one should be
realistic and mindful of what his circumstances can
permit him to achieve but he should never ever
give up on his dream of owning his own home.

Setting a}g;oul of owning his dream home will probably spur the younger generation to work hard and save towards

realising his goal.

With higher disposable income, the young professional should think of
owning rather than renting.

Despite grouses about the high cost of living and the state of the economy,
the country’s economic growth rate appears to be still in positive territory.

Different people come from different financial
backgrounds. If one is young, it does not mean that
he or she has no financial means of buying the
property that he/she has set his/her mind on.
He/she may come from a well to do family and who
can count on his/her parents for financial support.
He/She may be holding a high paying job eg. an
investment banker, fund manager, equity analyst or
salesman or is engaged in a business which
generates high incomes eg. insurance or mutual
fund sales professional, internet business entrepre-
neur, etc., With higher disposal income, the young
professional/business person should think of
owning instead of renting his place of residence or
continue to stay with his parents. If he already has
his own home and have money to invest, he can
consider varying his investment portfolio to
include real estate besides equities, bonds, art and
others as long as he does not spend beyond what he
can comfortably afford to.

Is it a good time to invest in property then,
considering that the current property market is
soft?

To the astute investor, the best time to invest in
property is not when the market is at its peak and
prices have risen sky high. The best opportunities
become available when the market is down. If one
can time his investments at the point when the
market is just beginning to turn around on the
recovery path that will be even better but only the
real experts with a very good feel of the market
(and a lot of luck) will be able to perfect his timing.
During a sluggish market, property developers are
more somber and are more amenable to negotiate
on the price and quite often offer attractive packag-
es with zero or low down payment, good
discounts/rebates as well as a host of freebies to
attract buyers. Without the huge crowds that
typically throng the developer’s office when the
market is hot, the investor will have the opportuni-
ty to pick choice units without much hassle.

Even in the secondary market, sellers will be more
realistic in their price expectations and as they are
more motivated to sell, it will be easier to negotiate
for a good price. Another point which we have
noted is that against the background of a soft
market over the past two over years, more develop-
ers have shifted focus to the affordable homes
segment which has largely been ignored during the
good times. As such, one now has more opportuni-
ties to buy homes costing less than RM400,000 in
the Klang Valley.

To the astute investor, the best opportunities to invest in property are available
when the market is down.

Lastly, although there are many grouses about the
high cost of living and the state of the economy, the
country’s economic growth rate appears to be still
in positive territory. Although the figures may
differ slightly from one another, the growth
projections by various sources - Bank Negara,
MOF, MIER, IMF suggests that GDP growth for
2018 will exceed 5% which is a commendable
growth rate, although well below what we have
achieved during the hey days. With stable econom-
ic growth and an unemployment rate of only 3.4%
as reported by the Department of Statistics,
Malaysia for January 2018, it is not unreasonable to
say that it is not yet time to keep our hard earned
money under our pillows or change our investment
strategy to invest in umbrellas to prepare for rainy
days. Of course, things may change if economic
conditions get worse and more companies close
down or retrench but we cannot veer to the side of
being too negative about our outlook in life as
otherwise we will just end up sitting idle and let all
opportunities pass us by. To the young ones, we feel
that they should continue to have dreams and
when the right opportunities present themselves,
to not hesitate to grab them. As Cliff Richard sang
in his song:

“Tomorrow

Why wait until tomorrow?
'Cause tomorrow
Sometimes never comes”

If we continue to wait too long, prices may shoot up
when the market recovers and heats up again.
Nevertheless no two individuals are the same and
everyone should examine their own financial
circumstances and make a wise and calculated
decision before buying any property or making any
investments for that matter. If one cannot afford it,
there is no shame in continuing to rent. Just wait
until your financial position permits it before
taking the plunge to buy your own home. Whatev-
er it is, our young ones should never ever stop
dreaming or give up their dreams of owning their
own home.
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Irama Wangsa comprises 3 towers with a total of 655 units.

An expansive resort style swimming pool.

Developed on a 9-acre site, the project has set
aside 4 acres to be lushly landscaped.
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Residents in Irama Wangsa stand to enjoy various
indoor and outdoor recreational facilities.

A 10,000 sq. ft clubhouse.

A unique hill park which is not commonly found in other developments.

IRAMA WANGSA
CONDOMINIUMS
TO BE HANDED

OVER SOON

Irama Wangsa, the latest residential
development by the Beneton Properties
Group which undertakes niche, high end
projects in Malaysia and the U.K. includ-
ing award winning projects such as
Stonor Park and 2 Hampshire in KLCC as
well as Bangsar Peak and Rhombus in
Bangsar, is now in the final lap of comple-
tion, ready for delivery in about two
months’ time. Comprising 3 towers with
a total of 655 units, resort themed Irama
Wangsa is located in the suburban town-
ship of Wangsa Maju, just 8km from
KLCC. The project is connected via Rapid
Feeder buses to 2 LRT stations i.e. Sri
Rampai LRT station and Setiawangsa
LRT station. Irama Wangsa is also situat-
ed less than a 5 minutes’ drive away from
the Wangsa Walk Mall and Aeon Big
Hypermarket. The Fairview International
School is another 3 minutes’ away. Easily
accessible to the city centre and other
parts of the Klang Valley via Jalan
Ampang, the DUKE, AKLEH, SUKE and
MRR2 Highways, Wangsa Maju has, over
the past decade, seen the development
of many upmarket residential develop-
ments and grown and transformed into a
modern upper middle income suburb.

Irama Wangsa comes with freehold
residential titles, unlike the other devel-
opments in the surrounding area. Devel-
oped on a 9-acre site, the project has set
aside 4 acres to be lushly landscaped
and has conserved the existing hill and
converted it into a unique hill park for the
residents’ enjoyment. Residents in Irama
Wangsa will get to enjoy the following
indoor and outdoor recreational facilities
within the secured environment of the
development:

a) a unique hill park which is not
commonly found in other develop-
ments, complete with a scenic trail
which will lead to a hilltop pavilion
and treehouse.

b)a 10,000 sq. ft clubhouse with
facilities such as a gym, multipurpose
hall, cafeteria, management office
and meeting room.

c) an extensive outdoor recreation deck
with an expansive resort style swim-
ming pool & children’s pool with play
equipment.

YOUR OWN
PRIVATE
PARK

Unit sizes range from 991 sq ft to 1,335 sqg
ft in Tower A and B whilst those in Tower
C are larger in size and ranges from 1,206
sq ft to 1,637 sq ft. Construction of Irama
Wangsa is now in its final stages with
pre-delivery inspections currently being
undertaken prior to the units being
handed over to buyers.

For those who would like to join the
many who will be celebrating this
coming Hari Raya in their new home in
Irama Wangsa, you will be pleased to
know that limited units are still available.
Do call us to make an appointment to
visit our show units on site. A
Rent-To-Own scheme is also available
from Maybank.

For more information, kindly contact:

Jason : 012- 378 8438

Ryan : 012-795 8995

Kendro : 016-302 2169
Faridzul : 016-308 5825

Nazir : 012-240 5286

Muhamin (Don) : 017-461 0067
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THE

E2XCEL

HIDEAWAY
RATCHADA - HUAI KHWANG

e Fully Furnished

e Just 1 stop from Bangkok's New Interchange
Station

e 2 Stops to Bangkok's New CBD - Rama 9

e Surrounded by Commercial & Shopping Areas

e Free Transfer Fee

e Early Bird Discount!

e Pre-sales price from RM291,000*!

(*Price subject to currency exchange)

Give us a call for more information

Long Shi Chuen pvisas 012-373 5580
Kendro REN09329 016-302 2169
Don REN19869 017-461 0067
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